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D� 7KH�QDPH�RI�WKLV�376$�ORFDO� XQLW�VKDOO�EH�5HGPRQG�0LGGOH�6FKRRO�376$��ORFDO�XQLW�QXPEHU��������� �
7KH�:DVKLQJWRQ�6WDWH�37$�ZLOO� EH�WKH�DJHQW�IRU� WKLV�ORFDO�XQLW�

E�7KLV�376$�VHUYHV�WKH�FKLOGUHQ�LQ�WKH�5HGPRQG�0LGGOH�6FKRRO�FRPPXQLW\��
0RYH�WR�385326(6
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D� 7KH�PHPEHUVKLS� IHHV�IRU�WKH�5HGPRQG�0LGGOH�6FKRRO 376$�VKDOO�EH�ILIWHHQ�GROODUV��������� IRU�VLQJOH��
DQG�WZHQW\�ILYH�GROODUV��������� IRU�FRXSOHV��IRU�HDFK�RI�ZKLFK�GLVWULFW�376$�&RXQFLO�GXHV�DUH��������
:DVKLQJWRQ�6WDWH�GXHV�DUH�������� DQG�1DWLRQDO�GXHV�DUH�������� �7KH�PHPEHUVKLS� IHH�IRU�506� VWDII� DQG�
VWXGHQWV VKDOO�EH���������

E� 0HPEHUVKLS�LV�RSHQ�WR�DOO� SDUHQWV��WHDFKHUV��VWDII��JUDQGSDUHQWV��VWXGHQWV��FRPPXQLW\�PHPEHUV�	�RWKHU�
SHUVRQV�ZKR�VXSSRUW�	�HQFRXUDJH�WKH�SXUSRVHV�RI�506�376$��

F� 7KH�YRWLQJ�ERG\�RI�506�376$�VKDOO�EH�WKRVH�ZKR�KDYH�SDLG�PHPEHUVKLS� GXHV�IRU�WKH�FXUUHQW�VFKRRO�
\HDU�

G� 7KH�VWXGHQWV�RI�5HGPRQG�0LGGOH�6FKRRO VKDOO�EH�FRQVLGHUHG�KRQRUDU\�PHPEHUV� RI�WKLV�376$�ZLWKRXW�
YRLFH��YRWH RU�WKH�SULYLOHJH RI�KROGLQJ�RIILFH�� 6WXGHQWV�KROGLQJ�506�376$�PHPEHUVKLS� FDUGV�KDYH�WKH�
SULYLOHJH RI�YRLFH�DQG�YRWH��EXW�PD\�QRW�KROG�RIILFH��

�� 0((7,1*6

D� 'DWHV�DQG�WLPHV� RI�WKH�PHHWLQJV�RI�WKLV�XQLW�VKDOO�EH�HVWDEOLVKHG�E\�WKH�([HFXWLYH�&RPPLWWHH� DW�WKH�
EHJLQQLQJ�RI�HDFK�VFKRRO�\HDU��*HQHUDO�PHHWLQJV�VKDOO�EH�KHOG�DW�OHDVW�WKUHH����� WLPHV�D�\HDU�WR�DSSURYH�
WKH�6WDQGLQJ�5XOHV��HOHFW�D�1RPLQDWLQJ�&RPPLWWHH�� HOHFW�RIILFHUV�DQG�DGRSW�WKH�DQQXDO�EXGJHW�E\�D�
PDMRULW\� YRWH��LI� TXRUXP�LV�HVWDEOLVKHG���$GGLWLRQDO�PHHWLQJV�VKDOO�EH�KHOG�DW�WKH�GLVFUHWLRQ�RI�WKH�%RDUG�
RI�'LUHFWRUV��

E� $�TXRUXP�IRU�%RDUG�RI�'LUHFWRUV�PHHWLQJ�LV�������
F� $�TXRUXP�IRU�D�JHQHUDO�PHPEHUVKLS�PHHWLQJ�VKDOO�EH�DW�OHDVW�WHQ������ PHPEHUV�
G� ,Q�WKH�HYHQW�RI�GLVVROXWLRQ�RI�WKH�DVVRFLDWLRQ�DOO�SURFHVV�ZLOO� EH�IROORZHG� DFFRUGLQJ�WR�:DVKLQJWRQ�6WDWH�

37$�%\ODZV�

�� 2)),&(56�� %2$5'� 2)�',5(&7256�� (/(&7,216� DQG�/(*,6/$7,21

D� 7KH�HOHFWHG�RIILFHUV�RI�WKH�5HGPRQG�0LGGOH�6FKRRO 376$�VKDOO�EH�WKH�3UHVLGHQW�RU�&R�3UHVLGHQWV���VW

9LFH� 3UHVLGHQW�DQG�RU��QG 9LFH�3UHVLGHQW��RU�&R�9LFH� 3UHVLGHQWV��6HFUHWDU\��DQG�7UHDVXUHU���7KHVH�
RIILFHUV�VKDOO�EH�HOHFWHG�DFFRUGLQJ�WR�:DVKLQJWRQ�6WDWH�37$�%\ODZV���7KH�RIILFHUV�VKDOO�DVVXPH�RIILFH�
-XO\��VW���7KHVH�HOHFWHG�RIILFHUV�VKDOO�FRQVWLWXWH�WKH�([HFXWLYH�&RPPLWWHH�

E� 7KH�ERDUG�RI�GLUHFWRUV�RI�5HGPRQG�0LGGOH�6FKRRO 376$�VKDOO�FRQVLVW�RI�WKH�HOHFWHG�RIILFHUV�DQG�WKH�
VWDQGLQJ�FRPPLWWHH� FKDLUV�

F� 1RQ�YRWLQJ�PHPEHUV� RI�WKH�ERDUG�RI�GLUHFWRUV�PD\� FRQVLVW�RI�WKH�3ULQFLSDO�� WKH�$VVLVWDQW�3ULQFLSDO�DQG�
RQH�����WHDFKHU�UHSUHVHQWDWLYH�

G� 9RWLQJ�GHOHJDWHV�WR�WKH�/DNH�:DVKLQJWRQ�376$�&RXQFLO� VKDOO�EH�WKH�3UHVLGHQW��RU�&R�3UHVLGHQWV� DQG�
WKUHH����� DXWKRUL]HG�UHSUHVHQWDWLYHV��RQO\�WZR�����RI�ZKRP�PD\�EH�UHSUHVHQWHG�E\�DOWHUQDWHV�

H� 9RWLQJ�DQG�YLVLWLQJ�GHOHJDWHV�WR�WKH�DQQXDO�:DVKLQJWRQ�6WDWH�37$�&RQYHQWLRQ�VKDOO�EH�GHWHUPLQHG�E\�
WKH�([HFXWLYH�&RPPLWWHH�

I� 9RWLQJ�GHOHJDWHV�WR�WKH�:DVKLQJWRQ�6WDWH�37$�/HJLVODWLYH $VVHPEO\�VKDOO�LQFOXGH�WKH�$GYRFDF\�
5HSUHVHQWDWLYH�DQG�RWKHU�376$�PHPEHUV� VHOHFWHG�E\�WKH�([HFXWLYH�&RPPLWWHH�



506�376$�6WDQGLQJ�5XOHV

J� $Q�RIILFH�FKDLUPDQVKLS� VKDOO�EH�GHFODUHG�YDFDQW�LI�WKH�SHUVRQ�PLVVHV�WKUHH����� FRQVHFXWLYH�PHHWLQJV��
XQOHVV�H[FXVHG�E\�WKH�3UHVLGHQW�V��

K� $OO�RIILFHUV�DQG�FRPPLWWHH� FKDLUV�PXVW�EH�FXUUHQW�376$�PHPEHUV�� DQG�VKDOO�KDYH�GXHV�SDLG�QR�ODWHU�WKDQ�
6HSWHPEHU���WK RI�WKH�FXUUHQW�\HDU���

L� 506 376$�PD\� DOORZ�YRWLQJ�E\�H�PDLO�� RQ�OLQH�YRWLQJ�WRRO�DQG�RU�E\�PDLO� IRU�HOHFWLQJ�WKH�1RPLQDWLQJ�
&RPPLWWHH� DQG�2IILFHUV�

M��7ZR����� SHRSOH�PD\�KROG�DQ\�HOHFWHG�SRVLWLRQ��H[FHSW�SRVLWLRQ�RI�7UHDVXUHU��6KDUHG�SRVLWLRQV�VKDOO EH�
HQWLWOHG�WR�WZR����� YRWHV�DW�D�%RDUG�RI�'LUHFWRUV�PHHWLQJ�

N��$OO�([HFXWLYH�%RDUG�PHPEHUV� VKDOO�DWWHQG�RQH����� WUDLQLQJ�VHVVLRQ�SHU�\HDU�	�DW�OHDVW�RQH����� RIILFHU� VKDOO�
DWWHQG�37$�	�WKH�/DZ� HDFK�\HDU��LQ�DFFRUGDQFH�ZLWK�:637$�ODZV��

�� &200,77((6

D� 7KH�6WDQGLQJ�&RPPLWWHHV� RI�WKLV�XQLW�VKDOO�EH���(PHUJHQF\�3UHS��/HJLVODWLYH�$GYRFDF\ �FKDQJH�WR�
³$GYRFDF\´��0HPEHUVKLS��>UHPRYLQJ�'UDPD@�

E� 2QH�����RU�PRUH�*ROGHQ�$FRUQ�$ZDUGV�DQG�2XWVWDQGLQJ�(GXFDWRU�$ZDUGV�VKDOO�EH�SUHVHQWHG�DQQXDOO\�WR�
DQ�RXWVWDQGLQJ�YROXQWHHU�DQG�RU�WHDFKHU���$�FRPPLWWHH� DSSRLQWHG�E\�WKH�3UHVLGHQW�V��VKDOO�VHOHFW�WKH�
UHFLSLHQW�V��

F� 7KH�%XGJHW�&RPPLWWHH�� DSSRLQWHG�E\�WKH�3UHVLGHQW�V���VKDOO�GUDIW�D�SURSRVHG�EXGJHW�IRU�WKH�XSFRPLQJ�
VFKRRO�\HDU�

G� 7KH�1RPLQDWLQJ�&RPPLWWHH� VKDOO�EH�HOHFWHG�DFFRUGLQJ�WR�WKH�:DVKLQJWRQ�6WDWH�37$�%\ODZV�
H� 7KH�&RPPLWWHH� &KDLUV�RI�WKLV�376$�PD\�LQFOXGH��EXW�DUH�QRW�OLPLWHG� WR��)LQDQFLDO�5HYLHZ��1RPLQDWLQJ�

&RPPLWWHH�� %XGJHW�&RPPLWWHH�� $ZDUGV��6FKRRO�RI�([FHOOHQFH�� 'UDPD�� 6SHFLDO�1HHGV��5HIOHFWLRQV 	�
$GYRFDF\�

I� $OO�&RPPLWWHH� &KDLUV�PXVW�EH�FXUUHQW�PHPEHUV� RI�506�376$�	�DQ�DSSURYHG�/:6'�YROXQWHHU�

�� %8'*(7

D� 7KH�%RDUG�RI�'LUHFWRUV�VKDOO�KDYH�WKH�GLVFUHWLRQ�WR�UHDOORFDWH�IXQGV�ZLWKLQ�WKH�376$�JHQHUDO�EXGJHW�XS�WR�
�����

E� %XGJHW OLQH� LWHP� ³$FDGHPLF�6SHFLDO� 3URMHFWV�)XQG´�PXVW�EDODQFH�LQFRPH� DQG�H[SHQVHV�E\�WKH�HQG�RI�HDFK�
ILVFDO�\HDU�

F� 7KH�376$�VKDOO�FDUU\�RYHU�D�PLQLPXP� RI�����RI�WKH�DQQXDO�RSHUDWLQJ�EXGJHW�IURP�\HDU�WR�\HDU�LQ�RUGHU�WR�
XVH�LWV�DQQXDO�LQFRPH� LQ�WKH�VDPH�VFKRRO�\HDU�WKDW�LW�LV�HDUQHG���$Q�HIIRUW�ZLOO� EH�PDGH�WR�KDYH�DQ\�EDODQFH�
RYHU�����RI�WKH�DQQXDO�RSHUDWLQJ�EXGJHW�EH�DOORFDWHG�WR�SURMHFWV�PDWHULDOV�WKURXJK�WKH�PLQL�JUDQW� SURFHVV�
ZLWK�WKH�JRDO�WKDW�WKH�IXQGV�DUH�VSHQW�LQ�WKH�\HDU�WKDW�WKH\�DUH�HDUQHG�

G� 7KH�DQQXDO�WD[HV�ZLOO� EH�FRPSOHWHG�E\�WKH�RXWJRLQJ�WUHDVXUHU�EHFDXVH�RI�WKHLU�IDPLOLDULW\� ZLWK�WKH�ILQDQFLDO�
GDWD�

�� /(*$/� 67$786

D� 7KLV XQLW�LV�D�QRQ�SURILW�FRUSRUDWLRQ�UHFRJQL]HG�E\�WKH�6WDWH�RI�:DVKLQJWRQ�RQ�
$SULO����� ������ �,W�ZDV�DVVLJQHG�FRUSRUDWLRQ�QXPEHU������������ ,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�376$�
7UHDVXUHU�WR�DQQXDOO\�UHQHZ�WKH�DUWLFOHV�RI�LQFRUSRUDWLRQ�SULRU� WR�WKH�XQLW¶V�DQQLYHUVDU\�GDWH�

E� 7KLV�376$�LV�UHJLVWHUHG�ZLWK�WKH�:DVKLQJWRQ�6HFUHWDU\�RI�6WDWH�XQGHU�WKH�&KDULWDEOH� 6ROLFLWDWLRQV�$FW���7KH�
UHJLVWUDWLRQ�QXPEHU�LV�5(-�5�������� �7KH�376$�7UHDVXUHU�LV�UHVSRQVLEOH�IRU�ILOLQJ� WKH�DQQXDO�UHJLVWUDWLRQ�

F� 7KH�XQLW¶V�)HGHUDO�(PSOR\HU� ,GHQWLILFDWLRQ�1XPEHU� �(,1�� FDQ�EH�IRXQG�LQ�WKH�OHJDO� GRFXPHQWV�QRWHERRN�
G� 7KLV XQLW�ZDV�UHFRJQL]HG�E\�WKH�,QWHUQDO�5HYHQXH�6HUYLFH� DV�D�WD[�H[HPSW� RUJDQL]DWLRQ�LQ�0D\������ XQGHU�

6HFWLRQ�����F���� �7KH�376$�7UHDVXUHU�VKDOO�EH�UHVSRQVLEOH�IRU�ILOLQJ� IHGHUDO�WD[� IRUP����(=� ZKHQ�QHFHVVDU\�
H� 7KLV�XQLW�VKDOO�FRQGXFW�D�VHPL�DQQXDO� ILQDQFLDO� UHYLHZ�RI�LWV�ERRNV�DQG�UHFRUGV�IRU�WKH�SHULRGV�HQGLQJ�-DQ����

VW DQG�-XQH���WK�
I� 7KLV�XQLW�VKDOO�NHHS�DW�OHDVW�WZR����� FRSLHV�RI�LWV�OHJDO�GRFXPHQWV�LQ�WZR����� VHSDUDWH�ORFDWLRQV�� 7KH�3UHVLGHQW�

DQG�7UHDVXUHU�VKDOO�PDLQWDLQ� WKH�GRFXPHQWV� 7KH�PDVWHU�FRSLHV�ZLOO� EH�NHSW�LQ�WKH�3UHVLGHQW¶V�YHUVLRQ�RI�WKH�
OHJDO�GRFXPHQWV�QRWHERRN�

J� 7KH�VLJQDWXUHV�RI�DW�OHDVW�WZR�����([HFXWLYH� 2IILFHUV�� LQFOXGLQJ�7UHDVXUHU��VKDOO�EH�RQ�WKH�DXWKRUL]HG�
VLJQDWXUH�FDUG�IRU�WKH�376$�EDQN�DFFRXQWV�



506�376$�6WDQGLQJ�5XOHV

K� 7KH�HOHFWLRQ�RI�2IILFHUV� DQG�ILOOLQJ� RI�YDFDQFLHV�VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOH�9,�� 6HF���RI�
WKH�:DVKLQJWRQ�6WDWH�376$�%\ODZV�

3HU�WKH�:DVKLQJWRQ�6WDWH�37$�8QLIRUP� %\ODZV�� WKH�XQLW�ZLOO� DQQXDOO\�UHYLHZ�� FRPSOHWH�� VLJQ��DQG�VXEPLW�
WKH�:637$�6WDQGDUGV�RI�$IILOLDWLRQ�$JUHHPHQW�&KHFNOLVW E\�WKH UHTXLUHG�GHDGOLQH�

�� 385326(6

D� ,Q�DFFRUGDQFH�ZLWK�:637$�8QLIRUP� %\ODZV��$UWLFOH� ���6HFWLRQ���� WKH�SXUSRVHV�RI�WKH�506�376$�DUH�
D� 7R�SURPRWH�WKH�IXQFWLRQV�RI�WKH�506�376$
E� 7R�SURYLGH�VHUYLFH��LQIRUPDWLRQ�	�VXSSRUW�IRU�RXU�FRPPXQLW\�
F� 7KLV�376$�VHUYHV�WKH�FKLOGUHQ�LQ�WKH�5HGPRQG�0LGGOH�6FKRRO�FRPPXQLW\��
G� 5HGPRQG�0LGGOH�6FKRRO�376$
V�PLVVLRQ�LV�WR�VXSSRUW��HQJDJH��DQG�DGYRFDWH�IRU�RXU�VWXGHQWV��

VWDII��DQG�FRPPXQLW\� :H�DUH�GHGLFDWHG�WR�FUHDWLQJ�D�ZHOFRPLQJ� DQG�DFFHVVLEOH�DFDGHPLF�
FRPPXQLW\� WKURXJK�RXU�SURJUDPV��DFWLYLWLHV��DQG�ILQDQFLDO� VXSSRUW��PLVVLRQ�VWDWHPHQW�

�� 67$1',1*� 58/(6

D� 7KH�6WDQGLQJ�5XOHV�VKDOO�EH�DGRSWHG�DQQXDOO\�E\�D�PDMRULW\� YRWH�DW�WKH�ILUVW�0HPEHUVKLS�PHHWLQJ�
E� 7KH�VWDQGLQJ�UXOHV�PD\�EH�DPHQGHG�DW�DQ\�UHJXODU�0HPEHUVKLS�PHHWLQJ�E\�D�WZR�WKLUGV������� YRWH�

RU��LI�SUHYLRXV�QRWLFH�LV�JLYHQ��E\�D�PDMRULW\� YRWH�


